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�^�Z/����E��^d���^W��/K��>�d1dh>K����^h�dZ���:K

(6&5,%$�(1�(67(�(63$&,2�686�$8725(6�(�,1',48(�$�&217,18$&,Ð1�686�&255(6321',(17(6�25*$1,=$&,21(6�2�

38(6726�'(�75$%$-2

(VFULED�HQ�HVWH�HVSDFLR�XQD�EUHYH�LQWURGXFFLyQ�DO�WHPD��HO�
REMHWLYR�JHQHUDO�GH�VX�WUDEDMR�\�ORV�REMHWLYRV�HVSHFtILFRV��
VL� ORV� WLHQH��5HFXHUGH� TXH�QR� HV� FRQYHQLHQWH�PiV�GH� XQ�
REMHWLYR�JHQHUDO�

(VFULED�HQ�HVWH�HVSDFLR�OD�PHWRGRORJtD�GH�VX�WUDEDMR�HVWUXFWXUDGD��
GLVHxR�� VXMHWRV�� SHULRGR� \� iPELWR� GHO� HVWXGLR�� HVWUDWHJLD� GH�
UHFRJLGD�GH�GDWRV��YDULDEOHV�SULQFLSDOHV�\�DQiOLVLV�HVWDGtVWLFR�GH�ORV�
GDWRV�

(O�UHFXDGUR�VH�LUi DPSOLDQGR�VHJ~Q�YD\D�HVFULELHQGR�

�KE�>h^/KE�^

(VFULED�HQ�HVWH�HVSDFLR�ORV�UHVXOWDGRV�GH�VX�WUDEDMR��5HFXHUGH�LQGLFDU�HQ�HO�WH[WR�HO�Q~PHUR�GHO�JUiILFR�R�GH�OD�WDEOD�DO�TXH�VH�HVWp KDFLHQGR�
UHIHUHQFLD�

(O�UHFXDGUR�VH�LUi DPSOLDQGR�VHJ~Q�YD\D�HVFULELHQGR�

3XHGH�HOLPLQDU�\�FUHDU�VXV�SURSLRV�JUiILFRV�R�WDEODV��3DUD�LQVHUWDU�XQD�WDEOD�VHOHFFLRQH�OD�RSFLyQ�´WDEODµ GHO�PHQ~ ´LQVHUWDUµ
TXH�DSDUHFH�HQ�OD�EDUUD�VXSHULRU�GH�OD�SDQWDOOD��3DUD�LQVHUWDU�XQ�JUiILFR�VHOHFFLyQ�OD�RSFLyQ�´JUiILFRµ GHO�PHQ~ ´LQVHUWDUµ TXH�
DSDUHFH�HQ�OD�EDUUD�VXSHULRU�GH�OD�SDQWDOOD�

3XHGH�FDPELDU�HO�WLSR�GH�JUiILFR�\�DxDGLU�R�TXLWDU�FDWHJRUtDV�KDFLHQGR�FOLF�GRV�YHFHV�VREUH�HO�JUDILFR�\�HOLJLHQGR�OD�RSFLyQ�
´WLSR�GH�JUiILFRµ GHO�PHQ~ ´JUiILFRµ TXH�DSDUHFHUi HQ�OD�EDUUD�VXSHULRU�GH�OD�SDQWDOOD�

3DUD�HVFULELU�HQ�HVWDV�WDEODV��KDJD�FOLF�HQ�DOJXQD�FDVLOOD��3XHGH�HOLPLQDU�R�DxDGLU�FROXPQDV�\�ILODV�VHOHFFLRQDQGR�XQD�ILOD�R�FROXPQD��KDFLHQGR�
FOLF�HQ�HO�ERWyQ�GHUHFKR�GHO�UDWyQ�\�VHOHFFLRQDQGR�DOJXQD�GH�ODV�RSFLRQHV�GH�´HOLPLQDUµ R�´LQVHUWDUµ

3XHGH�FDPELDU�HO�WDPDxR�GH�OD�OHWUD�

3XHGH�FDPELDU�HO��WDPDxR�GH�OD�ILOD�R�GH�OD�FROXPQD�KDFLHQGR�FOLF�VREUH�DOJXQD�OtQHD�GH�OD�WDEOD�\�VLQ�VROWDU��DUUDVWUH�HO�UDWyQ�

�Ed�����Ed�^�z�K�:�d/sK D�dK�K

Z�^h>d��K^

(VFULED�HQ�HVWH�HVSDFLR�ODV�FRQFOXVLRQHV�GH�VX�WUDEDMR��

(O�UHFXDGUR�VH�LUi DPSOLDQGR�VHJ~Q�YD\D�HVFULELHQGR
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*ODVV\�²:LQJHG�6KDUSVKRRWHU�

$XWKRU·V�1DPH�V�*RHV�+HUH��$XWKRU·V 1DPH�V�*RHV�
+HUH

,QWURGXFWLRQ
)LUVW«

&KHFN�ZLWK�FRQIHUHQFH�RUJDQLVHUV�RQ�WKHLU�
VSHFLILFDWLRQV�RI�VL]H�DQG�RULHQWDWLRQ��EHIRUH�\RX�
VWDUW�\RXU�SRVWHU�HJ��PD[LPXP�SRVWHU�VL]H��
ODQGVFDSH��SRUWUDLW�RU�VTXDUH�

7KH SDJH�VL]H�RI�WKLV�SRVWHU�WHPSODWH�LV�$��
���[���FP���SRUWUDLW��YHUWLFDO��IRUPDW��'R�QRW�
FKDQJH�WKLV�SDJH�VL]H��0,8�FDQ�VFDOH�WR�ILW�D�
VPDOOHU�RU�ODUJHU�VL]H��ZKHQ�SULQWLQJ��,I�\RX�QHHG�
D�GLIIHUHQW�VKDSH�VWDUW�ZLWK�HLWKHU�D�ODQGVFDSH�
�KRUL]RQWDO��RU�D�VTXDUH�SRVWHU�WHPSODWH��

%HDU�LQ�PLQG�\RX�GR�QRW�QHHG�WR�ILOO�XS�WKH�ZKROH�
VSDFH�DOORFDWHG�E\�VRPH�FRQIHUHQFH�RUJDQLVHUV�
�HJ���IW[�IW�LQ�WKH�86$���'R�QRW�PDNH�\RXU�SRVWHU�
ELJJHU�WKDQ�QHFHVVDU\�MXVW�WR�ILOO�WKDW�JLYHQ�VL]H�

5HVXOWV
,PSRUWLQJ���LQVHUWLQJ�ILOHV«

,PDJHV�VXFK�DV�SKRWRJUDSKV��JUDSKV��GLDJUDPV��
ORJRV��HWF��FDQ�EH�DGGHG�WR�WKH�SRVWHU�

7R�LQVHUW�VFDQQHG�LPDJHV�LQWR�\RXU�SRVWHU��JR�
WKURXJK�WKH�PHQXV�DV�IROORZV��,QVHUW���3LFWXUH���
)URP�)LOH« WKHQ�ILQG�WKH�ILOH�RQ�\RXU�FRPSXWHU��
VHOHFW�LW��DQG�SUHVV�2.�

7KH�EHVW�W\SH�RI�LPDJH�ILOHV�WR�LQVHUW�DUH�-3(*�RU�
7,))��-3(*�LV�WKH�SUHIHUUHG�IRUPDW�

%H�DZDUH RI�WKH�LPDJH�VL]H�\RX�DUH�LPSRUWLQJ��
7KH�DYHUDJH�FRORXU�SKRWR�����[���FP�DW����GSL��
ZRXOG�EH�DERXW��0E���0E�IRU�%�:�JUH\VFDOH���&DOO�
0,8�LI�XQVXUH�

'R�QRW�XVH�LPDJHV�IURP�WKH�ZHE�

1RWHV�DERXW�JUDSKV«

)RU�VLPSOH�JUDSKV�XVH�06�([FHO��RU�GR�WKH�JUDSK�
GLUHFWO\�LQ�3RZHU3RLQW�

*UDSKV�GRQH�LQ�D�VFLHQWLILF�JUDSKLQJ�SURJUDPV�
�HJ��6LJPD�3ORW��3ULVP��6366��6WDWLVWLFD��VKRXOG�EH�
VDYHG�DV�-3(*�RU�7,))�LI�SRVVLEOH��)RU�PRUH�
LQIRUPDWLRQ�VHH�0,8�

3ULQWLQJ�DQG�/DPLQDWLQJ«

2QFH�\RX�KDYH�FRPSOHWHG�\RXU�SRVWHU��EULQJ�LW�
GRZQ�WR�0,8�IRU�SULQWLQJ��:H�ZLOO�SURGXFH�D�$��
VL]H�GUDIW�SULQW�IRU�\RX�WR�FKHFN�DQG�SURRI�UHDG��
7KH�ILQDO�SRVWHU�ZLOO�WKHQ�EH�SULQWHG�DQG�
ODPLQDWHG��

1RWH��'R�QRW�OHDYH�\RXU�SRVWHU�XQWLO�WKH�ODVW�
PLQXWH��$OORZ�DW�OHDVW���ZRUNLQJ�GD\V�EHIRUH�\RX�
QHHG�WR�XVH�LW��

6LPSO\�KLJKOLJKW�WKLV�WH[W�DQG�UHSODFH�

&RVW«

)RU�SRVWHU�SULQWLQJ�DQG�ODPLQDWLQJ�FKDUJHV�
FRQWDFW�WR�0,8

$LP
+RZ�WR�XVH�WKLV�SRVWHU�WHPSODWH«

6LPSO\�KLJKOLJKW�WKLV�WH[W�DQG�UHSODFH�LW�E\�W\SLQJ�
LQ�\RXU�RZQ�WH[W� RU�FRS\�DQG�SDVWH�\RXU�WH[W�
IURP�D�06�:RUG�GRFXPHQW�RU�D�3RZHU3RLQW�VOLGH�
SUHVHQWDWLRQ��

7KH�ERG\�WH[W���IRQW�VL]H�VKRXOG�EH�EHWZHHQ����
DQG����SRLQWV��$ULDO��+HOYHWLFD�RU�HTXLYDOHQW��

.HHS�ERG\�WH[W�OHIW�DOLJQHG��GR�QRW MXVWLI\�WH[W�

7KH�FRORXU�RI�WKH�WH[W��WLWOH�DQG�SRVWHU�
EDFNJURXQG�FDQ�EH�FKDQJHG�WR�WKH�FRORXU�RI�\RXU�
FKRLFH�

0HWKRG
7LSV�IRU�PDNLQJ�D�VXFFHVVIXO�SRVWHU«

� 5H�ZULWH�\RXU�SDSHU�LQWR�SRVWHU�
IRUPDW�LH�
6LPSOLI\�HYHU\WKLQJ��DYRLG�GDWD�
RYHUNLOO�

� +HDGLQJV�RI�PRUH�WKDQ���ZRUGV�
VKRXOG�EH�LQ�XSSHU�DQG�ORZHU�FDVH��
QRW�DOO�FDSLWDOV�

� 1HYHU�GR�ZKROH�VHQWHQFHV�LQ�FDSLWDOV�
RU�XQGHUOLQH�WR�VWUHVV�\RXU�SRLQW��XVH�
EROG FKDUDFWHUV�LQVWHDG�

� :KHQ�OD\LQJ�RXW�\RXU�SRVWHU�OHDYH�
EUHDWKLQJ�VSDFH�DURXQG�\RX�WH[W��
'RQ·W�RYHUFURZG�\RXU�SRVWHU�

� 7U\�XVLQJ�SKRWRJUDSKV�RU�FRORXUHG�
JUDSKV��$YRLG�ORQJ�QXPHULFDO�WDEOHV�

� 6SHOO�FKHFN�DQG�JHW�VRPHRQH�HOVH�WR�
SURRI�UHDG�

&RQFOXVLRQ
)RU�PRUH�LQIRUPDWLRQ�RQ��

3RVWHU�'HVLJQ��6FDQQLQJ�DQG�'LJLWDO�3KRWRJUDSK\��
DQG�,PDJH���ILOH�VL]H�

&RQWDFW��

0HGLFDO�,OOXVWUDWLRQ�8QLW
3ULQFH�RI�:DOHV�+RVSLWDO

3K�����������
(PDLO��PLXQVZ#XQVZ�HGX�DX
:HE��KWWS���PLX�PHG�XQVZ�HGX�DX

$FNQRZOHGJHPHQWV
-XVW�KLJKOLJKW�WKLV�WH[W�DQG�UHSODFH�ZLWK�\RXU�RZQ�
WH[W��5HSODFH�WKLV�ZLWK�\RXU�WH[W��

�ĂƉƚŝŽŶƐ�ƚŽ�ďĞ�ƐĞƚ�ŝŶ�dŝŵĞƐ�Žƌ�
dŝŵĞƐ�EĞǁ�ZŽŵĂŶ�Žƌ�ĞƋƵŝǀĂůĞŶƚ �͕
ŝƚĂůŝĐ͕�ďĞƚǁĞĞŶ�ϭϴ�ĂŶĚ�Ϯϰ�ƉŽŝŶƚƐ͘�

ZŝŐŚƚ�ĂůŝŐŶĞĚ�ŝĨ�ŝƚ�ƌĞĨĞƌƐ�ƚŽ�Ă�
ĨŝŐƵƌĞ�ŽŶ�ŝƚƐ�ƌŝŐŚƚ͘��ĂƉƚŝŽŶ�ƐƚĂƌƚƐ�

ƌŝŐŚƚ�Ăƚ�ƚŚĞ�ƚŽƉ�ĞĚŐĞ�ŽĨ�ƚŚĞ�
ƉŝĐƚƵƌĞ�;ŐƌĂƉŚ�Žƌ�ƉŚŽƚŽͿ͘

�ĂƉƚŝŽŶƐ�ƚŽ�ďĞ�ƐĞƚ�ŝŶ�dŝŵĞƐ�Žƌ�dŝŵĞƐ�EĞǁ�ZŽŵĂŶ�Žƌ�ĞƋƵŝǀĂůĞŶƚ �͕ŝƚĂůŝĐ͕�ϭϴ�ƚŽ�Ϯϰ�ƉŽŝŶƚƐ �͕ƚŽ�
ƚŚĞ�ůĞŶŐƚŚ�ŽĨ�ƚŚĞ�ĐŽůƵŵŶ�ŝŶ�ĐĂƐĞ�Ă�ĨŝŐƵƌĞ�ƚĂŬĞƐ�ŵŽƌĞ�ƚŚĂŶ�Ϯͬϯ�ŽĨ�ĐŽůƵŵŶ�ǁŝĚƚŚ͘

�ĂƉƚŝŽŶƐ�ƚŽ�ďĞ�ƐĞƚ�ŝŶ�dŝŵĞƐ�Žƌ�dŝŵĞƐ�
EĞǁ�ZŽŵĂŶ�Žƌ�ĞƋƵŝǀĂůĞŶƚ �͕ŝƚĂůŝĐ͕�
ďĞƚǁĞĞŶ�ϭϴ�ĂŶĚ�Ϯϰ�ƉŽŝŶƚƐ �͘
>ĞĨƚ�ĂůŝŐŶĞĚ�ŝĨ�ŝƚ�ƌĞĨĞƌƐ�ƚŽ�Ă�ĨŝŐƵƌĞ�ŽŶ�ŝƚƐ�
ůĞĨƚ͘��ĂƉƚŝŽŶ�ƐƚĂƌƚƐ�ƌŝŐŚƚ�Ăƚ�ƚŚĞ�ƚŽƉ�
ĞĚŐĞ�ŽĨ�ƚŚĞ�ƉŝĐƚƵƌĞ�
;ŐƌĂƉŚ�Žƌ�ƉŚŽƚŽͿ͘

�ĂƉƚŝŽŶƐ�ƚŽ�ďĞ�ƐĞƚ�ŝŶ�dŝŵĞƐ�Žƌ�dŝŵĞƐ�EĞǁ�ZŽŵĂŶ�Žƌ�ĞƋƵŝǀĂůĞŶƚ �͕ŝƚĂůŝĐ͕�ϭϴ�ƚŽ�Ϯϰ�ƉŽŝŶƚƐ �͕ƚŽ�
ƚŚĞ�ůĞŶŐƚŚ�ŽĨ�ƚŚĞ�ĐŽůƵŵŶ�ŝŶ�ĐĂƐĞ�Ă�ĨŝŐƵƌĞ�ƚĂŬĞƐ�ŵŽƌĞ�ƚŚĂŶ�Ϯͬϯ�ŽĨ�ĐŽůƵŵŶ�ǁŝĚƚŚ͘

�ĂƉƚŝŽŶƐ�ƚŽ�ďĞ�ƐĞƚ�ŝŶ�dŝŵĞƐ�Žƌ�
dŝŵĞƐ�EĞǁ�ZŽŵĂŶ�Žƌ�
ĞƋƵŝǀĂůĞŶƚ͕�ŝƚĂůŝĐ͕�ďĞƚǁĞĞŶ�ϭϴ�
ĂŶĚ�Ϯϰ�ƉŽŝŶƚƐ͘�
>ĞĨƚ�ĂůŝŐŶĞĚ�ŝĨ�ŝƚ�ƌĞĨĞƌƐ�ƚŽ�Ă�
ĨŝŐƵƌĞ�ŽŶ�ŝƚƐ�ůĞĨƚ �͘�ĂƉƚŝŽŶ�
ƐƚĂƌƚƐ�ƌŝŐŚƚ�Ăƚ�ƚŚĞ�ƚŽƉ�ĞĚŐĞ�ŽĨ�
ƚŚĞ�ƉŝĐƚƵƌĞ�
;ŐƌĂƉŚ�Žƌ�ƉŚŽƚŽͿ͘

�ĂƉƚŝŽŶƐ�ƚŽ�ďĞ�ƐĞƚ�ŝŶ�dŝŵĞƐ�Žƌ�
dŝŵĞƐ�EĞǁ�ZŽŵĂŶ�Žƌ�ĞƋƵŝǀĂůĞŶƚ �͕
ŝƚĂůŝĐ͕�ďĞƚǁĞĞŶ�ϭϴ�ĂŶĚ�Ϯϰ�ƉŽŝŶƚƐ͘

ZŝŐŚƚ�ĂůŝŐŶĞĚ�ŝĨ�ŝƚ�ƌĞĨĞƌƐ�ƚŽ�Ă�
ĨŝŐƵƌĞ�ŽŶ�ŝƚƐ�ƌŝŐŚƚ͘��ĂƉƚŝŽŶ�ƐƚĂƌƚƐ�

ƌŝŐŚƚ�Ăƚ�ƚŚĞ�ƚŽƉ�ĞĚŐĞ�ŽĨ�ƚŚĞ�
ƉŝĐƚƵƌĞ�;ŐƌĂƉŚ�Žƌ�ƉŚŽƚŽͿ͘

VFRXUJH�RI�WKH�IDUPHU


